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(iv) Within 10 calendar days after a
broker-dealer trading system of which
the broker or dealer is the sponsor
ceases to operate, file the notice de-
scribed in Part IIT of Form 17A-23
(§249.636 of this chapter).

(2) The reports provided for in para-
graph (d) of this section shall be con-
sidered filed upon receipt at the Com-
mission’s principal office in Wash-
ington, DC. Duplicate originals of the
reports provided for in paragraphs
(A)(@)({E), (i), and (iv) of this section
must be filed with surveillance per-
sonnel designated as such by the self-
regulatory organization that is the des-
ignated examining authority for the
broker or dealer pursuant to §240.17d-1
simultaneously with filing with the
Commission. Duplicates of the reports
required by paragraphs (d)(1)(iii) of this
section must be provided to such sur-
veillance personnel of such self-regu-
latory authority upon request. All re-
ports filed pursuant to this paragraph
(d) shall be deemed to be confidential.

(e) Maintenance of records in alter-
native form. The records required to be
maintained and preserved pursuant to
this section may be produced, repro-
duced and maintained pursuant to the
provisions of §240.17a-4(f).

(f) Compliance with other recordkeeping
and reporting rules. Nothing in this sec-
tion obviates the need for any broker
or dealer to comply with any other ap-
plicable recordkeeping or reporting re-
quirement in the Act and the rules and
regulations thereunder. If the informa-
tion in a record required to be made
pursuant to this section is preserved in
a record made pursuant to §240.17a-3 or
§240.17a-4, or otherwise preserved by
the sponsor (whether in summary or
other form), paragraph (c) of this sec-
tion shall not require the sponsor to
maintain such information in a sepa-
rate file, provided that the sponsor can
promptly sort and retrieve the infor-
mation as if it had been kept in a sepa-
rate file as a record made pursuant to
this section, and preserves the informa-
tion in accordance with the time peri-
ods specified in paragraph (c)(2) of this
section.

(g) Maintenance of records by others.
The records required to be maintained
and preserved pursuant to this section
may be prepared or maintained by a
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service bureau, depository, or other
recordkeeping service on behalf of the
sponsor of a broker-dealer trading sys-
tem, provided such entity complies
with the provisions of §240.17a-4(i).
Agreement with such an entity shall
not relieve the sponsor of a broker-
dealer trading system from the respon-
sibility to ©prepare and maintain
records as specified in this section.

(h) Furnishing copies of records. Every
broker or dealer subject to this section
pursuant to paragraph (a) of this sec-
tion shall furnish to any representative
of the Commission promptly upon re-
quest, legible, true and complete copies
of those records of the sponsor that are
required to be preserved under this sec-
tion.

(i) Exemption from this section. The
Commission, by rule or order, may ex-
empt any sponsor of a broker-dealer
trading system from all or any of the
provisions of this section, either un-
conditionally or on specified terms and
conditions, if the Commission deter-
mines that such exemption is con-
sistent with the public interest or the
protection of investors.

[69 FR 66709, Dec. 28, 1994]

§240.17a-25 Electronic submission of
securities transaction information
by exchange members, brokers, and
dealers.

(a) Every member, broker, or dealer
subject to §240.17a-3 shall, upon re-
quest, electronically submit to the
Commission the securities transaction
information as required in this section:

(1) If the transaction was a propri-
etary transaction effected or caused to
be effected by the member, broker, or
dealer for any account in which such
member, broker, or dealer, or person
associated with the member, broker, or
dealer, is directly or indirectly inter-
ested, such member, broker or dealer
shall submit the following information:

(i) Clearing house number, or alpha
symbol of the member, broker, or deal-
er submitting the information;

(ii) Clearing house number(s), or
alpha symbol(s) of the member(s),
broker(s) or dealer(s) on the opposite
side of the transaction;

(iii) Identifying symbol assigned to
the security;

(iv) Date transaction was executed;
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(v) Number of shares, or quantity of
bonds or options contracts, for each
specific transaction; whether each
transaction was a purchase, sale, or
short sale; and, if an options contract,
whether open long or short or close
long or short;

(vi) Transaction price;

(vii) Account number; and

(viii) The identity of the exchange or
other market where the transaction
was executed.

(2) If the transaction was effected or
caused to be effected by the member,
broker, or dealer for any customer ac-
count, such member, broker, or dealer
shall submit the following information:

(i) Information contained in para-
graphs (a)(1)(i) through (a)(1)(viii) of
this section;

(ii) Customer name, address(es),
branch office number, registered rep-
resentative number, whether the order
was solicited or unsolicited, date ac-
count opened, and the customer’s tax
identification number(s); and

(iii) If the transaction was effected
for a customer of another member,
broker, or dealer, whether the other
member, broker, or dealer was acting
as principal or agent on the trans-
action.

(b) In addition to the information in
paragraph (a) of this section, a mem-
ber, broker, or dealer shall, upon re-
quest, electronically submit to the
Commission the following securities
transaction information for trans-
actions involving entities that trade
using multiple accounts:

(1)) If part or all of an account’s
transactions at the reporting member,
broker, or dealer have been transferred
or otherwise forwarded to one or more
accounts at another member, broker,
or dealer, an identifier for this type of
transaction; and

(ii) If part or all of an account’s
transactions at the reporting member,
broker, or dealer have been transferred
or otherwise received from one or more
other members, brokers, or dealers, an
identifier for this type of transaction.

(2)(1) If part or all of an account’s
transactions at the reporting member,
broker, or dealer have been transferred
or otherwise received from another ac-
count at the reporting member, broker,
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or dealer, an identifier for this type of
transaction; and

(ii) If part or all of an account’s
transactions at the reporting member,
broker, or dealer have been transferred
or otherwise forwarded to one or more
other accounts at the reporting mem-
ber, broker, or dealer, an identifier for
this type of transaction.

(3) If an account’s transaction was
processed by a depository institution,
the identifier assigned to the account
by the depository institution.

(c) Every member, broker, or dealer
shall, upon request, submit to the Com-
mission and, keep current, information

containing the full name, title, ad-
dress, telephone number(s), facsimile
number(s), and electronic-mail ad-

dress(es) for each person designated by
the member, broker, or dealer as re-
sponsible for processing securities
transaction information requests from
the Commission.

(d) The member, broker, or dealer
should comply with the format for the
electronic submission of the securities
transaction information described in
paragraphs (a) and (b) of this section as
specified by the member, broker, or
dealer’s designated self-regulatory or-
ganization under §240.17d-1, unless oth-
erwise specified by Commission rule.

[66 FR 35843, July 9, 2001]

§240.17d-1 Examination for compli-
ance with applicable financial re-
sponsibility rules.

(a) Where a member of SIPC is a
member of more than one self-regu-
latory organization, the Commission
shall designate by written notice to
one of such organizations responsi-
bility for examining such member for
compliance with applicable financial
responsibility rules. In making such
designations the Commission shall
take into consideration the regulatory
capabilities and procedures of the self-
regulatory organizations, availability
of staff, convenience of location, un-
necessary regulatory duplication, and
such other factors as the Commission
may consider germane to the protec-
tion of investors, the cooperation and
coordination among self-regulatory or-
ganizations, and the development of a
national market system and a national
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